
LIBERTY ISSUES
LIKELYTOADVANCE
Banks Are Free Buyers, Hav-

i ing Much Surplus Money.
[ Fourth 4 1-4s Favored.

BY I. A. FLEMING.

The chances are that liberty bonds
will continue to advance, provided
the present easy money conditions
prevail.
Months ago In this column easy

f money was predicted, based on the
fact that the commercial demand for
accommodation had been materially
reduced and that it would not tigain
reach old-time proportions for many
years to come, this fact reducing the
employment of money at one of the
main sources for its use.
This theory was advanced on the

belief that the manufacturers, job¬
bers, wholesalers and retailers, had
been severely punished for cUrrying
too large stocks, and that the lesson
had been learned to such an extent
that it would make itself felt in the
future.
This theory has proved to be cor¬

rect, as witness the great reduction
in the commercial paper being offered
for rediscount to the various federal
reserve banks and the large Available
reserves.
Bankers feel that they can use

liberty bonds better than higher-
priced and lower-yield government
certificates and will probabiy con¬
tinue to accumulate the bonds.

Fourth 4 l-4» Favored.
Of the various issues of liberties

the fourth 4^48 have the highest go¬
ing price, closing yesterday at $101.32.
They are not redeemable undtr the
optional agreement until 1933, and
have until 1938 before maturity.
The first 4^4s are second in favor,

closing yesterday at 100.76, have the
longest maturity, 1942, but are callable
after November 15, 1927.
Probably a larger percentage of lib¬

erty bonds are now held by the banks
of the country than at any time since
the first flotations, when the banks
were earning practically two-thirds
of the total issue on account of the
millions of small buyers on the in¬
stallment plan.the means for the
success flotation of the Issues.

Tax Features.
Their tax-exemption features arc

additional sources of income, although
local assessors and collectors hold
that the proceeds of local banks'
holding of liberties must be returned.
Banks did this under protest and

will probably do it again ab lib. until
there is some adjudication of the
cause.
This action in the bond markets of

the country during this period of low
money has been the result of the
banks recouping in large degree of
their heavy losses sustained during
the period of deflation when bonds
and stocks were seeking low levels.

Book Values, Plua.
Many of the banks took advantage

of the decline to mark down their
bond values. Under a ruling of a
former controller they were permit¬
ted to carry liberties at par if they so
desired, but many of them took their
losses.
They will soon have an opportunity

to mark up values again if they de¬
sire, but the book values of most of
the local institutions do not reflect
the added value of liberty and other
bond holdings under the recent sharp
upturns.

TRADE TOPICS.
Linens are selling well, especially

dress linens, which are in better de¬
mand than for some years., Prices
are one-third less than last year. Taitle
linens are selling better than last
year.

Canvas goods manufacturers and Job¬
bers report good business. The tent
trade has improved materially, with
all orders requesting immediate de¬
livery. More people are camping this
year, but they did not order equipment
until the last moment and dealers did
not anticipate requirements.
As Indication of demand for plain

.nd finished book, writing and cover
papers. a wholesaler says most fac¬
tories during June operated at 90 per
cent of capacity. Prices are generally
firm and advances have been made in
come lines.

Ndw life Insurance policies written
have increased recently, according to
an agent of one of the largest com¬
panies. because corporations are buy¬
ing .more and more such protection
against deaths of their important
executives and officers.

Although demand for brass and cop¬
per plates, sheets, tubes and rods has
declined somewhat, the market con¬
tinues active. One large mill cannot
deliver tubes In less than four weeks,
sheets in less than five weeks and rods
in less than three weeks.

Household glassware it active. Prices
are steady, but ace not expected to
advance, according to the agent of
several manufacturers. Conferences
between manufacturers and labor
leaders now are being held.

Plumbing supplies have sold better
In parts of New York and In New
Jersey seashore towns than In many
eastern cities. Is reported by a largejobber. Resumption of coal miningwould stiffen demand, as operators
have bought no supplies for piping or
other purposes since April 1.

Knit goods business Is seasonally
quiet. There has been some fall!
buying In hosiery, sweaters and un-
derwear for delivery in September
and October. All grades are repre¬
sented in those orders, which are
numerous, but not for large quanti-
ties.

Glove business is excellant, accord¬
ing to a large factor, who expects
an Immense business in fall. He con¬
siders the summer sales as remark¬
able. the turnover being much larger
than last year. Although black and
white hold up well, there is noted a
considerable demand for colors.

Bakery equipment business Is quiet.Some sales are being made at sea¬
shore resorts. July and August are
the dull months, but Indications are
that a good business will develop In
September. Inquiries show Interest
among buyers who have held off for
lower prices.
Bicycle business Is somewhat de¬

pressed by general conditions, a deal¬
er reports. It is necessary to put
out an exceptionally good bargain in'
order to Interest buyers. There is
a rood demand for wheels sold on the
Installment plan. Many boys are
now using bicycles for commercial
purposes.
Ribbon sales are fair, according to

large dealers. The dry-goods trade
is doing. some advanced buying on
wide moire and satin ribbon for,
sashes and girdles. Dark shades pre¬
dominate. including seal brown,
navies and black.

Demand for rubber goods Is fairly
steady. Rainy weather In June re¬
tarded sales of rubber-soled white
leather and canvass shoes and slip¬
pers. This condition was counter¬
balanced by the demand for -water¬
proof clothing, including boots. Sales
of such stocks have averaged about
20 percent greater than at this time
last year.

Wholesale drugs are generally
steady. One wholesaler says a cur¬
rent campaign has stimulated sales
of white pine and tar cold mixtures,
and other winter remedies. Importa¬
tions are beiur resumed, as the ex¬
cess of foreign goods has been liqui¬
dated. t

Mohair yarn demand Is keeping up
a* the lightweight slip-on sweater
manufacturers are still busy. Call for
lightweight yarns will soon e*M» and
Inquiries' are for heavier sizes for
fail. Indications are there will be a
good fall business. Popular sweater
colors will be whits, jade, periwinkle
.nd silver gray. J

NEW YORK STOCK EXCHANGE
Received by Private Wire Direct to The Star Office

Open. High. Low. Clo*e.
Adams Express.... 64% 64V* 64V* 64V*
Ajax Rubber.. .. t . 14% 14% 14% 14%
Alaska Gold V* % *4 %
Allied Chemical 68V* 68% 68% 68%
Adlled Chemical pf. 107% 107V* 107% 107%
All Is Chalmers.64% 64% 64 64
Am Beet Sugar.... 46 46 46 46
Am Brake Shoe 63 68V* 68 63V*
Am Can 66 66 66V* 66V*
Am Druggist 6V* 6V* 6V* 6V*
Am Hide & L*thr pf. 70% 70% 70% 70%
Amice . 110% 110% 110% 110%
Am Ice pf 90V* 90% 90 90
Am International.. 43 43V* 43 43
Am Unseed pf 64 64 64 64
Am Locomotive.... 115% 116% 116 116
Am Loco pf 117V* 117V* 117V* 117V*
Am Safety Razor.. 6% 66% 6%
Am Smelting pf.... 98 98 98 98
Am Sugar 80V* 80V* 79% 79%
Am Sumatra 39% 39% 88% 38%
Am Sumatra pf... 61V* 61V* 61V* 61V*
Am Tel Jc Teleg 121% 122 121% 121%
Am Tobacco 143V* 143V* 143V* 148Va
Am Tobacco <B) . . 140 140% 140 140
Am W Wks 6% pf. 41 41 41 41
Ain Woolen 90V* 90% 90V4 90%
Am Zinc & Lead... 17% 17% 17% 17%
AmZinc&Ldpf... 46% 46% 46% 46%
Anaconda 63% 64 63% 63 *

Apso Dry G lstpf.. 81% 82 81% 82
Atchison 101% 101% 101% 101%
Atchison pf 91% 91% 91% 91%
Atlanta Birft Atl. . 8% 3% 3% 8V.
Atlantic Coast Line 108 108 108 108
Atlantic Fruit Co.. 2% 2% 2%
Atlantic Gulf 86% 86% 86% 86%
Austin Nichols... .. 27 27 i6 26

Baldwin Loco 11814 118% 118 H8V4
Balto & Ohio 54% 66 64 65
Barnesdull (A).... 31% 81% 81% 81*
Beth Steel (B) 79 79% 77 77
Beth Steel 7% pf.. 97% 97% 97% 97V*
Booth Fisheries.... 8% 8% 8Vi 8%

Bklyn Edison 109% 109% 109 109
Bklyn Rapid Trn... 26Vi 26V. 25% 26%

Brown Shoe 62% 62% 62 62
Burns Bros (B)... 43% 43V. 43% 43%

California Pckng. . 78% 78% 78% 78%
Callahan Zinc 7% 7% 7% 7%
Canadian Pacific.. 139% 139% 139 139

Central Leather... 40% 40% 40% 40%
Chandler Motor 68% 68% 67% 67%
Ches&OMo 68*. 68% 68% £8%
Chi & Alton 10% 10% 10% 10%
C & E 111 (new)... 36 36 86 86

Chi & E 111 pf in). 56 66 64% 64%
Chi Great Westrn.. 9 9 9 9

Chi GreatW pf. .i. 21 22 21 22
Chi Mil & St P 27% 27% 27% 27%
Chi Mil & St P pf. .. 44 441. 44 44V*
Cm ft Northwn.... 75% 76% 76% 76%
Chi Pneumat Tool.. 71% 71V* 71V* 71%
Chi R I & Pacific. .. 43% 43% 43% 43%
Chi R I & P 67. pf-. 82 82 82 82
Chi P. 1 & P 77. pf- . 93% 93% 93% 93%
Chile Copper 22% 22% 22% 22%
Chino Copper 80 SO 29V* 29V*
CCC&StLpf 96 96 96 96
Coca-Cola 70% 71% 70% 71
Columbia Gas 93% 93% 98 93
Columbia Graph... 4% 4% 4% 4%
Comp Tabulator... 64 64 64 64
Cons Gas of N Y... 123% 124% 123% 124%
Cons Textile 10% 10% 10% 10%
ContCan 71 71% 71 71%
Corn Products 106% 106% 1C6% 106%
Corn Products pf. 117 117 117 117
Cosden & Co 43% 43% 43% $3%
Crucible Steel 83% 84% 83% 83%
Crucible Steel pf. .. 93 93 93 98
Cuban-Am Sugar.. 24% 24% 24% 24%
Cuba Cane S pf... 37% 37%. 87 37

Dupont IE. I.) 188% 188% 138% 138%

Eastman Kodak.. 73 73 73 73
Electric Stor Bat. 47% 47% 46% 46%
Endicott-Johnson.. 84% 84% 83% 83%
Erie 16% 16% 16% 16%

Famous Players... 82% 83% 82 82
Fisk Rubber 14% 14% 14% 14%
Freeport Texas 82% £2% 12% 22V.

Gen Asphalt 70% 71% 70% 70%
Gen Electric 178% 176% 176% 176%
Gen Motors 14% 14% 14% 14%
Glidden 15 15 15 18
Goodrich 39 89 38% 38V*
Granby Consol 30% 30% 80% 30%
Great Northern pf. 80% 60% S0% 60%
Great Nor Ore 40% 40% 40H 40%
Guantanamo Sugar 12% 12% 12 12
Gulf States Ste*;... 83% 84 83% 83%

Hendee Mfg 22% 22% 22% 22%
Houston Oil. . . . . .. 74% 74% 74% 74%
Hudson Motors... 22V* 22% 22 22
Hupp Motors 19% 19% 19 19

Hydraulic Steel.... 10% 10% 10% 10%

Indiahoma........ 3% 8% 3% 3%
Inspiration........ 41 41 41 41
InterbOTO Met pf... 3% 8% 3% 8%
Intl Combustion E. 21% 22 21% 22
Intl Harvester 104% 104% 104 104
Intl Mer Marine pf, 73 73% "3 73%
Intl Nickel 17% 18 17% 17%
Intl Paper 62% 52% 61% 62%
Invincible Oil..... . 13% 13% 12% 13
Island Oil % % % %

Jones Tea 45% 45% 45% 45%

Kansas 4 Gulf Co.. 4 4% 4 4%
Kayser (J) pf 102 102 102 102
Kelly-Sprint Tire.. 48 48 47% 47%
iKennecott 86% 86% 86% £6%
Keyttone Tire 12% 12% 9% 10%
Kresge (S S) 141% 141% 141% 141%

Lackawanna. Steel. 78% 79% 77% 77%
Laclede Gas 83% 83% 83% 83%
Lake Erie 4 Wpf.. 63% *8% 63% 68%
Lee Tire & Rubber. 28% 28% 28% 28%

Mackay Cos pf.... 66% 66% 68% 66%
Mack Truck 68% 60 66 6«
Mack Truck 1st... 88% 88% 88% 88%
Malllnson ft Co.... 96 56 86% 85%
Manhattan Elev... 46 46 46 46
Marland Oil 39V* 39% 38% 38%
Martin-Parry 30% 80% £0% £0%
Mathison Alkill... 46% 46% 46 46
Maxwell (A) 66 65 64% 64%
Maxwell (B) 22% 22% 22% 52%
May Dept Stores... 117% 117% 117% 117%
Mclntyre Porcu... 16% 16% 16% 16%
Mexican Pete 168% 168% 166% 166%
Mexican Pete pf..- 94 91 94 94
Mex Seaboard Oil.. 81% 31% 30-% 80%
Mexican Sebd ctfs. 29% 80% 29% 29%
Miami Copper 29% 30 29% 29%
Middle States Oil.. 13% 13% 13 13
Midvale Steel ._ 87% 86%

_
36% _36%

Minn ft St L Cn) ... 11% 11% 11% 1H5
M K ft T w 1 17% 17% 17% 17%
Mo Pacific 22 22% £2 22%
Mo Pacific pf 64% 66% 64% 66%
Montgomery Ward. 22% 22% 22 2f

Natl Cloak ft Suit.. 46% 48 45% 45% |
Natl Enamel pf... 90 90 90 90
Natl Lead 100% 100% 100 100
Nevada Copper.... 16% 16% 16% 16%
N Y Central #6% 96% 95% 96%
NY Dock 36% 36% 36% 36%
NT Dock pf 68% 68% 68% 68%
N Y N H ft Hartfori 80% 80% 29% 80%
Norfolk ft Western. 109% 109% 109% 109%
North American... 71% 71% 70 70%
Northern Pacific... 75% 78% 76% 76%

Ohio Body ft Bl... 7% 7% 7% 7%
Otis Steel 11% 11% 11% 11%

Pac Gas ft Elec.... «% 71% 71% T
Pacific Oil ro% 65% 66% 65% I
Pan-Amer Pete 74 74%' 73% 73%
P»n-AmPete (B).. 68 68 87% 68
Pennsylvania 44% 46 44% 44%
Penn Seabd Steel.. 8 8% 7% 8%
People's Gas 85% 86% 85% 85%
PereMarquette.... 83% 83% 83% 83%
Phlla Copipany.... 38 38 S8 88
Phillips Pete 44 44% 43% 43%
Pierce-Arrow 12 12 9% 9%
Pierce-Arrow pf... 2*, 21 22% 22%
Pierce Oil 7% 7% 7% 7%
Pierce Oil pf 45 45 45 46
Pitts*WV» 88% 88% 88%

¦

88% I
Pond Creek Coal... -21 21 20% 20%
Postum Cereal.... 77% 77% 77 77
Pressed Steel Car. . 80 80 8l> 80
Producers ft Ref... 87% 87% 87% 87% |Public Serv of NJ.. 89 89 89 89
PuntaAlegre 48 48 48 48
Pure Oil 28 28% 27% 27% |
Railway Steel Spr 106 l(W 10# 108
Ry Steel Sprpf... 112% 112% 111% 112%
Rand Mines 29% 29% 29% 28%
Ray Con Copper... l«% 16% 18% 18%
Reading 74% 74% 74% 74%
Reading 2d pf 62% 63% 62% 63%
Replogle Steel 33% 88% 83% 85%
Rep Iron ft Steel... 76 75% 78% 73%
Rep Motor Truck... 11 11 10% 10%
Reynolds Springs. 44 44 43% 48%
Royal Dutch 66 66 66% K%
St Joseph Lead.... IS IS 15 15
St L ft San Fran... 27% 27% 27% 27% |
StL ft San Fr pf.. 60 60 50 60
St Louis Southwn.. 28% 28% 28% 28% I
St Louis Sown pi... «t%, 45* 45% 46% |

OfKi. High. 7.aw. Clow..
Santa Cecilia Sugar 84 84 94 84
Saxon Motor* 84 Mi 14 84
Seaboard Air Una. 74 74 74 74
Seaboard A L pf... 1244 1214 l!4 124
sears Roebuck to 80 79% 794
Seneca Copper 124 124 124 124
Sinclair OH 814 814 814 81H
SJoss-Sheffleld pf. 78 73 78 78
So Porto R S pf... 94 $4 94 94
Southern Pacific... 90 90 90 90
Southern Railway.. 26 26 U% 24H
Southern Ry pf M4 M4 M4 864
a?®rJ^f*Co 194 1»4 1» 19
Stand Oil of Calif. .103 103 joj 10s
Stand Oil of N J... 180 180 ISO 110
Stand Oil of N J pf. jit* 1174 117 117
Sterling Prod 60 GO 60 60
Stewart-Warner... 444 44* 444 444
StrombergCarb... 464 464 444 444
O K

baker 1S4H 1864 1824 1S24
buDmanne Boat... 7 714 7 714
Superior Oil > §666
Texas Company... 1464 464 464 464
^fa"*PC&°"-- 264 264 264 264
Third Avenue 214 2m 21 21
Tobacco Prod A... 804 804 80 80
Tobacco Prod 66 M W 66
Tobacco Prod rta... 24 24 254 214
Trans ContI Oil.... 16 16 144 144
Twin City RTran. 634 634 634 684

Union Oil 204 204 20 20
Lmon Pacific 1414 1414 1414 1414
Union Pacific pf... 764 754 76 76
Union Tank C pf.. 107 107 107 1OT
Un'tefl Alloy Steel.. 894 894 894 894

Drue 80 go 79 79
12^ 124 124 124

United Retail Strs.. 644 «44 684 64
U S Cast Ir Pipe.., 84 84 84 84
H!£0<*Pr0<1 8,4 «4 74 74
Lj S Hoffman 23 28 23 28
U S Indus Alcohol.. « 624 614 614
U S Ind Alcohol pf. 94H 944 944 944

Realty 694 70 694 70

H5?ubber «* « 81 61
U S Smelt & Ref. ..41 41 41 41
H ® ®teel. 1014 1014 1004 1014
H.wLeeIpf 12014 1204 1204
Utah Copper 6S»i 664 66 66

Vanadium Corp.... 48 4gVi 474 474
Va-Car Chemical. 294 294 284 284
Vlvadou .104 114 104 114
Wabash pf fA) 814 814 814 S14
Western Elec pfd. 1094 1094 1094 1094
Western Md 12 12 12 12
Western Pacific 184 184 18 18
Western Union.... 106 106 104 104
Westhse EiM 614 814 614 614
Wheeling 4 LK.... 184 184 134 184
White Eagle OH.. 264 284 264 284
White Motor 484 4l4 484 484
Wlckwire Spencer.. lg it it it
Wilson Company... 424 44 424 «sn
Willys-Overland... 84 84 84 84
Willys-Overland pf. 46 46. 444 444
Woohvorth ltt 186 1M im
Worthington Pmp. 62 62 62 62

HOURLY SALES OF STOCKS.
Ua.m 161 TOO 12 m 394 700

101*
1034
102\

DIVIDENDS.
Stock of
Accord Payable

American Malt ft Grain Co..
.1.50 Aur. 1

Insulated Wire Co., a-a .1.50.July 31 Au*. 8
Peoria-Bureau Valley R. B., #

PiS* °li "i" Auff IB £&
Soutlfcrn States Oil Corp.,
_mo-» .!. Auf. 1 An*. 20
Trenton Potteries Co., q., pf.,
cum., |2 july 20 Jd1j 25

Trenton Potteries Co., q., pf.,
non-cum., $1 July 20 Jnlr 25

Stewart Mff. Co., q.. 75c...July 81 Aug. 15
Stewart Mfg. Co., q., pf., |2.July 25 Au*. l

SHORT-TERM SECUHITIE*.
(Reported by Redmond ft Co.)

Close ,

Bid. Offer.
Aluminum Co. of Amer. 7s 1,925. 103*4 iru
American Tel. ft Tel. 6s 1922.. lOOvi iS5jl
American Tel. ft Tel. 6s 1024.. 1012 Joifi
American Tobacco Co. 7s 1923.. 102% 10°2
Anaconda Copper 6s 1929 100% 1012
Anaconda Copper 7s 1929 108<fc lftarJ
Anglo-American Oil 7%s 1925... 104 iail;
Armour ft Co. 7s 1930 104% 1o&Zl
Atlantic Ref. 6%s 1931 1033 jqSJJ
Bethlehem Steel 7s 1923 104% imv
Canadian Pacific 6s 1924 1012 1012
C., C., C. ft St. L. tie 1929 101U lftt*
Cons. Gas of N. Y. 7s 1922 loot! ioijl
Cons. Gas of N. Y. 7s 1925 123 123?
Copper Export "A" 8s 1924.... 102% iqji
Copper Export "A" 8s 1925.... 108% 104u
Cuilahy Packing Co. 7a 1928.... loi2 in55
Du Pont 7%s 1931.... 107% 107%
B. F. Goodrich 7s 1925 108A Iosjl
Goodyear T. ft R. 8s 1931 ioi2 }EA
Gulf Oil Corp. 7s 1933 IO47*
Humble Uil ft Kef. 7s 1923.... 1W%
Kansas City Term. 6s 1923 loiU fUf,,
Keunecott Copper 7s 1930 JxJg
Libby, McNeil ft Libby 7s 1931. 99% 901*
M., St. P. ft S. 8. M. 6%s 1931. 102% 103

4

New York Central 7s 1930 10344 inssi
Procter ft Gamble 7s 1928 101A i«?$
Sears, Roebuck ft Co. 7s 1922.. looU lHJitl
Sears. Roebuck ft Co. 7s 1923.. I0l2 icHt}
Southwestern Bell 7a 1925 102iJ JJKJi
Swift * Co. 7. 1925 IfcP*
Swift ft Co. 7a 1931 102% lmiJ
Texas Co. 7s 1923 !0i*
Union Tank Car 7a 1930 108*
U. S. Robber Co. 7s 1928 1022
Western Electric 7s 1925 108% 108fe
Westlnghouae E. ft M. 7s 1931.: 108 108%

TREASURY CERTIFICATES.
(Quotations furnished by Redmond ft Co.)

t Noon...»
Bid. Asked.

4%s September 15, 1922.... 100% 100 7-82
5%s September 15, 1922.... 100% 100 11-82
3Vas October 16. 4922 100 1-82 100 8-32
3%s December 15, 1922.... 100 1-82 100%
4%s December 15. 1922 100 18-32 100%
4Vi» March 15, 1923 100 11-32 100 17-82
S^sJune 15, 1923 100 1-16 100%
5%s June 15. 1924 108 108%
5%s September 15, 1924.... 102 13-16 102 15-16
4*s March 15. 1925 101% 101%
4Kn December 15, 1925 100 13-16 100 15-16
4&s March 15, 1926 102 102%

WEEK'S GRAIN TREND
FOLLOWS STRIKE PARLEY
CHICAGO, July 22..Efforts to an¬

ticipate the market effects of any set¬
tlement of the railway and coal
strikes have done a good deal this
week to send wheat prices to a lower
level.- Compared with a week ago,
wheat this morning' was down 2% to
4 4, corn was 2 off to 4 up and oats
showed a decline of lftal4 to 24-
In provisions the week brought net
gains varying from 7 to <15.
Wheriever new moves gave even

slight promise of bringing about an
end of the big labor struggles wheat
traders were quick to attempt dis¬
counting in advance the fall in prices
that is generally assumed would re¬
sult should either or both the strikes
be declared off. The bear side of the
market found additional favor, too,
because of weather/conditions which
dispelled almost completely a linger¬
ing fear that black rust might en¬
danger the spring crop. In this con¬
nection railway officials were quoted
as predicting that, notwithstanding
strike difficulties, the roads in the
northwest would haul a wheat yield
of record size.
Broadening out of export demand

for wheat took place on the declines
in price, but failed to check to any
great extent the downward tendency
of values. Buying for European ship¬
ment was said to be largely due to
Increasing concern abroad about the
possibility of supplies being restrict¬
ed by strike interference. Liberal re¬
ceipts of wheat at primary centers
were noted, however, despite ham¬
pered facilities for transportation and
rural complaints of a shortage of cars.
Corn and oats were easier with

wheat and on account of auspicious
field reports.

Provisions reflected higher heg val¬
ues and a better shipping demand.

REPORT APPLE CHOP BIG.
WILMINGTON, Del., July 22..Ap¬

ple yield in Delaware is forecasted
the largest in years. One day this
week 16,SIS baskets were shipped,
compared with 2,462 for the corre¬

sponding day last year. To data 784,-
031 baskets have been shipped, against
61,167 for the same period last year.
Many farmers are withholding potato
shipments owing to the oversuppiy
in markets. One day 1,639 barrels
were shipped. In contrast to 4,067 for
the same day last year.

A petition by mariners and navi¬
gating officers in the Boston-South
Atlantic trade, seeking the moving
of Vineyard Sound lightship two
miles south, has been approved by the
Boston Chamber of Commeroa. j

ON NEW 10RK BONDS STOCK EXCHANGE
Received by Private Wire Direct to The Star Offlc^

UNITED STATE* WAR BONDS.
... High. how. OlOM.

UbertySH*. 1082 47.... mo 96 100 90 100 90
Llb*rtj lit 4%. I8S2.47. 10180 1011S ,0160
Libera M4H 10080 10074 10090

** 102t 82 100 80 100 80
Liberty 4th 4%s 1938-88. 101 60 101 SO 101 SO
Tletory 4%« 1SS2-2S 100 66 100 82 100 62

FOREIQN GOVERNMENT. STATE
AND MUNICIPAL.

High. low. OIom.
Argentina 7«... loovt 100 loo
Belgium 7%a lot* 106% 106%
Belgium la 106H 106% 106%
Bolivia 8a w 1 100% 100H 100%
Bordeaux 6a.... 84% 84% 84%

®r"!U« 96 96 96
Brazil 8a 102 101* 101H
Canada 5a 1926 99% 99% 99%
Canada 5a 1931 99 88% 98%
Canada 5Ha 1929. [ 100% 100% 100%
Canada 5a 19 5 2 98V4 98% 90%
Chile 8a 1941 104% 104 104%
Chile 8a 1946 104% 104% 104%
Chile 8a 1926 102% 102% 102%
Czechoslovakia 8a 96% 96% 88%
Denmark 6a 99% 98'/i 96%
Denmark 8a 109% 109% 109%
Dutch East Ind 6a "47.. 96% 96% 96%
Dutch E I al 6a'62 95% 95% 96%
French Govt 8a 102% 102% 102%
French Govt 7%a 100% 100 100
Japanese 4a 78% 78 78%
Japanese lat 4%a 94 93% 94
Japanese 2d 4%a 93 92% 93
Lyons 6a 84% 84% 84%
Maraelllea6a 86 86 86
Mexico 4s 46% 40% 46%
Mexico 5a E9 69 69
Natherlanda 6a 97 96% 97
Norway 8a 110 110 110
Queensland 6a 101% 101% 101%
Queensland 7a 109% 109% 109%
Rio de Janeiro 8a 100% 100% 100%
Rio de Janeiro 8a rcta.. 100% 100% 100%
Rio Grande do Sul 8a... 100% 100% 100%
Sao Paulo, State of. 8a.. 100% 100 100
Seine, Dept of, 7a #1% 91 91%
Soissona 6s *... 82% 82% 82%
Sweden 6a 103% 103% 103%
Swiss Confed a f 8s 119 119 119
Utd Kingdom 5%s '22.. 110 110 110
Utd Kingdom 5%s '29.. 110% 110% 110%
Utd Kingdom 5%s'37.. 104 103% 104
Zurich 8a 111% 111% 111%

MISCELLANEOUS.
Am Agrl Chem 7%s.... 104% 103% 104%
Am Smelting lat 6a.... 98 93 98
Am Sugar Ref 6s 103 103 103
Am Tel & Tel cl tr 5a... 99 99 99
Am Tel & Tel cl tr 4a... 91% 91% 91%
Am Writing Paper 6a 86% 86 86%
Anton Jurgena cv 6a w i 90% 90% 90%
Armour & Co 4% a 91 91 91
Atlantic Fruit 7a 89% 39 89
Atlantic Refining 6%s. 103% 103% 103%
Atlas Powder 7 %a 105 106 106
Bell Tel Pa 7a.» 108% 108 108%
Bethlehem Steel a f 6a.. 96% 96% 98%
Central Leather 5a 96% 98%
Cerro de Pasco 8a 119% 119% 119%
Chile Copper 6a 93 92% 92%
Colorado Industrial 5a... 78% 78% 78%
Columbia Gaa 5a 96% 96% 96%
Con Coal Md lat ref 5a... 89% 89% 89%
ConGaaconv7a 123 122% 123
Cuba Cane Scv deb 8a... 87 86% 87
Detroit Edlaon ref 6a.... 103% 103 103%
Diamond Match a f 7%a. 108% 108 108%
Du Pont de Nem 7 %a 107% 107% 107%
Duqueane Light 6a 103 108 103
Empire Gaa & Fuel 7%a. 96% 98% 68%
Flak Rubber 8a 107% 107% 107%
Framerlcan I D 7%a.... 96% 98% 96%
Goodrich Co. B F , 100% 100% 100%
Goodyear Tire 8a'81 101% 101% 101%
Goodyear Tire 8s'41 116% 116 116%
Holland American s f 6s. 89% 89% 89V,
HumbleOi R 6%s w 1. 100 100 100
Indiana Steel 1st 6s'52. 100% 100% 100%
Inter Agricul Corp 5a.... 80% 80% 80%
Inter Mer Marine 6a V7 96% 97
Kelly-Sprlngfleld 8s 108% 108% 108%
Lackawanna Steel 5a'50. 89% 89% 89%
Marland Oil 8s war 120% 120% 120%
Mexican Petroleum 8a... 106% 106% 105%
Midvale Steel 5a 89% 89% 8?%
New England Tel 5a w 1. 97% 97% 97%
NewYorkTel 4%a 94% 9«% 94%
New York Tel 6a 1941 106% 106% 106%
North Amer Edison 6a... 92 92 92
Northwest Bell Tel 7s.... 107% 107% 107%
Pacific Gas A El 5a 91% 91% 91%
Packard Motor 8a 107% 107% 107%
Pacific Tel A Tel 6a 97% 97% 97%
Pac Tel A Tel 5a ctfa 92% 92% 92%
Philadelphia Co ref 6s A. 99 99 99
Public Service 5a 86% 86% 86%
Sine Crude Oil 5 Via 98% 98% 98%
Sinclair OH 7 %a 104% 104% 104%
Sinclair Oil 7a 99% 99% 99%
Sou Porto Rico Sug 7a... 99% 99% 99%
Stand OH Calif 7a 106% 106 10e%
Steel A Tube 7a 100% 10C% 100%
Tide Water Oil 6%a 104 104 104
Union Bag & Paper 6a... 97% 97 97
U 8 Rubber 1st 5a 90% 90% 90%
U 8 Steel a f 5a 108% 108 103%
Utah Pow A Light 5a.... 91 91 91
Va-Car Chemical 7a w I.. 96% 98% 98%
Va-CarChemical 7%a... 106% 106% 105%
Westlnghouse 7a 106% 108 108
Wilson & Co let 6a 99% »9% 99%
Wilson A Co cv 6a 98% 93% 93%
Wilson A Co cv 7%f 104 103% 104

STOCK TONE FAIRLY EVEN,
DESPITE STRIKE DAMPER
NEW YORK, July 22..The financial

and commodity markets maintained
a fairly even tone during the better

part of the week, regardless of the
severe handicaps Imposed by the
crises in the coal and railroad strikes
and further slowing down of In¬
dustrial operations.
Prices of stocks were Irregular at

their worst, with an occasional dis¬
play of pronounced strength in sev¬

eral of the seasoned rails, notably
cotton carriers, and aom« of the. high-
grade specialties under professional
control.

Steels and equipments were In de¬
mand, partly to cover more or less
extensive short contracts, but for the
most part because trad* seemed to

justify hopes of a revival of activity
In those Industries.
Coppers, chemlcala, textiles and

numeroua subsidiary Issues derived
their tentative support from the same
reasons, but oils were variable.
Motors also lost ground, their re¬

versal being largely ascribed to the
precarious financial position of sev¬

eral prominent companlea which, it
was feared, might necessitate reor¬

ganization or drastic capital readjust¬
ment. x
Unusual condition# ruled in the

money market, rates for call loans
developing unexpected firmness, while
time funds, especially the shorter
dates, eased perceptibly, with more
liberal purchases of mercantile paper
at an average of 4 per cent for all
maturities.

SHIPPING NOTES.
Increasing volume of business con¬

tinues. Yeaterday sixteen steamships
and one achooner cleared from Phila¬
delphia for coastwise and foreign
ports. Among them was the Italian
steamship Tuscola with 248,476
bushels of wheat for west Italy.

Capt. W. B. Spragg of Philadelphia
has purchased the British schooner
Nettle C. for $10,000 at Yarmouth,
N. S. The vessel was built In Saul-
nlerville, N. S., In 1910, and cost
$62,000.American-Hawaiian Steamship Com¬
pany plans operating Intercoastal
steamships from Baltimore.
Motor ships are being oonsidered by

the Nawsco Lines, M. T. McDonald,
vice president, has returned from a

trip abroad, where he studied the
motor-propelled vessel.

State board of commerce and navi¬
gation of New Jersey has begun a

aurvey of the New Jersey coaat from
Cape May to Sandy Hook.
Clyde Steamship Company has re¬

ported to the Shipping Board figures
n connection with operation the last
four months of the board's service to
Colombian ports.
Shipping Board has 8ettled the

116,000,000 claim of F. J. Duthle &
Co., Seattle, for $846,000. The olaim
waa for the cancellation of ship con¬
struction contracts.
The Shipping Board'a fuel commit¬

tee haa reported on recent fuel con¬
sumption of Shipping Board veaaela.
The normal conaumptlon will be de¬
termined and operatora of Shipping
Board tonnage will be expected to
adhere to it.

Reporta from Seattle say the Ocean
Transport Company of Kobe. Japan,
will place two steamships lo the trade
between Seattle and North China
port*. ; '

49%
101%
83
60%
65
75

12%
69%
94%
62 Mi

RAILROADS.
Hllb.

Atchison gen 4s -®1**
Atchison cv 4s '60 102
Balto ft Ohio pr In 3tts. 94
Balto A Ohio gold 4s **%
Lpalto & Ohio 6s 100%
Balto ft Ohio cv 4 Vis..-. JJ*Balto ft Ohio ref 5s W%
B40SWdlv»s 92%
B&OPLB&W Va 4s. 82%
Canadian Northern 7s.. 113
Canadian North 6Vis... Ill
Canadian Pac deb 4s.... 79 A
Central of Georgia 6s.. 100%
Central Pacific
Ches ft Ohio cv 95.
Ches ft Ohio cv 414 s.... 89
Chicago ft Alton 3V4s..
C B ft Q 1st ref 6s
Chi ft East 111 gen 5s...
Chi Great Western 4s...
CM&StP ref 4Hs
CM*StPcv6s
C M & St P 4s 1926 82*4
CMftStPcv4%s 10
C M & St P 4s 1934 '6%
Chi ft NW 7s 101
Chicago Rwys 5s TO*
CRI ft F ref
Chi Union Station 4%s. 92
Chi Union Station 6'/4s. 114%
CCC& St L ref 6s A... 102
Cleveland Term 6%s w 104 «
Colo Southern ref 4%s... 89-»
Cuba RR 1st ref 7%s... 106%
Del ft Hud cv 5s. f 98',,
Del & Hud 5%s »-
Den & Rio O con 4s 79*
Den & Rio G 1st ref 5s... 47Wi
Detroit United cn4%s... 84
Erie gen
Erie conv 4s

Erie ft Jersey 6s 93^Grand Trunk s f deb 6s.. 103%
Great Northern gen 7s... 110%
Great Northern gen 5%s. 102%
Hudson ft Man ref 5s 85%
111 Central ref 4s...
Ill Central 5%s 101
Interboroush-Met 4%s.. 12%
Inter-Met 4 V4sctfs
Inter Rapid Transit 5s...
Inter Rap Tr cv 7s wl...
Int ft Gt Nor adj 6s w I..
Iowa Central ref 4 s
Iowa Central 1st 5s 79JjKan C Ft S & M 4b .... - . »»
Louis ft Nash unified 4s.. 98%
L, & N 1st ft ref 5H s 10?V«
Market St Ry cons 6i »
Mln ft St List ref 4s «
Mln ft St L ref ext 5» «%
M St P ft S S M con 5s... loin
M St P A S S M 6%s 103
M Kft T 1st »
MK&T4SB 3251M K ft T 6s
M K ft T adj
Mo Pacific 1°°"
Mo Pacific gen 4s ... 65
Montreal Tram 1st ref 5s.
New Or Terminal 4s
N O Tex & Mex inc 5s....
N Y Central L S col 3 4s.
NY Central 7s
N Y Central deb 6* 106%
NY Central deb 4s'34... 91%
N Y Central ref Imp 5s... 96%
N Y Rys adj 5s 84
N Y West & Bos 4 % s 66
Norfolk & West con 4s... 92V*
Northern Pacific 3s 63
North Pac ret imp 6s.... 1084
Nor Pac-Gt Nor Jt 6 4 s.. 1034
Ore St Cal 1st 5s 99%
Or© Short L. con 5s *46... 1054
Ore-Wash 1st ref 4s 824
Paris-Lyons-Med 6s 794
Pennsylvania con 4 Vis -.. 1004
Pennsylvania gold 7s.... 109%
Pennsylvania gen 5s 102
Pennsylvania 648
Peoria & East inc 4s 364
Pere Marq 1st 5s 97V*
Reading gen 4s 864
St LI M& S R& Q 4s.... 83%
SlL& S F pr In 4s 73%
St L & S F pr In 5s *7%
St L. & S F inc 6s 70%
StL&SF5%sB 94V*
StL. & S F adj 6s 80%
St L & S F pr In 6s 100
Seaboard A L. adj 5s 28
Seaboard A L ref 4 46%
Seaboard AI4 con 6s 63
Sou Pacific cv 4s 924
Sou Pacific ref 4s 90%
Sou Pacific cl 4s - 88Va
Southern Ry 1st 5s 874
Southern Ry gen 4s 694
Southern Ry dev 64s... 102%
Third Ave adj 5s.. 604
Union Pacific 1st ref 4s.. 834
Union Pacific 1st 4s 95%
Union Pacific cv 4s 96%
Virginian Ry 1st 5s 96
Wabash 1st 5s 994
Western Mary land 4s.... 66%
Western Pacific 5s 86
Wheel & LE con 4s 76
Wisconsin Cent gen 4s... 81

Low.
93%
1014
93%
844
1004
844
884
924
82

113
111
794
1004
89%
964
89
494
101
82%
60%
.44
75
824
694
764
107
79%
82
92
1144
101
1044
89
1064
98
102
79
47
84
654
634
(6
93%
1084
110
102
85

894 89
101
124
12%
69
94Vi
£2
444
794
804
93%

107'i
8R
46
464
1014
1024
83
70
964
674
1004
64%
87
78
71%
78%
106%
1064
91
964
84
654
924
63
1084
103%
994

106
824
794
1004
109%
102
109
364
964
86
83%
73%
874
704
944
80%
99%
27%
46 Vi
624
92%
89%
88%
97%
68%
102%
60%
fc8%
95%
SSfc
96
994
66%
86
75
81

8T
78
72
79
1064

Close.
93%
102
93%
84%
1004
64%
884
92V/
824
113
111
794
1004
89%
964
89
49%

101
82%
60%
.44
76
824
694
764
107
79%
824
92
114%
101
104%
89
1064
984
102
79
47
84
66% ]
634 |
66
93$;
1034
1104
1024
85
89
101
124
12%
694
94%
62
444
794
80%
93%
1074
88
46
464 \
1014
103
83
704
964
674
1004
65
87
78
71%
78%
1064
106%
91%
964
84
£64
92%
63
1084
1034
99%
106
624
79%
1004
109%
102
109
354
974
864
83%
73%
874
704
94%
80%
99%
28
45%
63
92%
89%
884
974
69%
1024
60V4
88%
95%
95%
96
994
65%
86
75
81

TOTAL SALES (Par Value):
11 S-ra 3Z310OT
12 noon 6 796 000

FINANCE NOTES.
NEW YORK. July 21..Gulf State

Steel today reported a net operating
Income of $313,740 for the quarter
ending June 30, as against $34,396 in
the corresponding period of last year.
The net Income is $225,664 as com¬
pared with a deficit of $53,353 In the
same period of 1921. The earnings
for the second quarter were at the
rate of $6.SO a share annually on the
common stock.
Warner Sugar Company has ad¬

vanced hard sugar 10 points to 6.SO.
and soft sugar 20 points to 6.60. Fed¬
eral Sugar advanced refined sugar to
6.90 a pound. American Sugar ad¬
vanced refined sugar 10 points to 6.SO.
Arbuckle did the same.
Nevada Consolidated Copper will re¬

build the 12,000 concentrating plant
damaged to an extent of about $2.-
000.000 in a recent fire.
Calumet and Hecla Mining Company

has declared a $5 dividend, payable
August 3, to stock of record July 22.
Warner Sugar bought 50,000 bags of

Cuban raws at 3% c. and f., up %.
They also bought 40,000 bags, afloat
and August shipments, at 3 23-32 c.
and f.
The syndicate offering the $1,365,000

of \Vi per cent bonds of Yonkers, N.
Y., ^ported that they had been fully
subscribed.
The American Malt and Grain Com¬

pany has declared a liquidation divi¬
dend of $1.50 a share, payable August
1. The Pure Oil Company declared
the regular 50-cent quarterly dividend
on the common stock, payable Sep¬
tember 1 to stock of record August 15.
The Vacuum Oil Company is cutting

prices on\ lubricating oils, and the
new list will be made public shortly.
The Crucible Steel Company mis al¬

located enough work to the Sanderson
Brothers' plant, at Syracuse, to insure
capacity operations. The Sanderson
plant has been Idle eighteen months.

NEW LIGHTING FIXTURE.
A commercial lighting fixture

which may revolutionize that indus¬
try has Just been placed on the mar¬
ket by a prominent manufacturer. It
is an Inclosed unit and has a curva¬
ture of glass which diffuses the light
over a wide area without glare or
shadow and with a maximum of il¬
lumination. In addition to being
economical and dustproof, It also Is
harmless to the eyesight. The Unit
uses from 100 to 500 watt, according
to size. It is made In various finishes
and can be used In stores, offlces,
halls, amusement places, etc. The
product is said to have been tested
for high efficiency rating by New
York laboratories.

INCREASE IN BUYING.
Increased purohaslng bjr merchants

throughout the country is reported
by the Credit Clearing House. The
eastern section shows the largest
gain In buying despite strikes pre¬
vailing there. Reductions in in¬
debtedness also are reported from all

fiarts of the country. Payments are
ess than a week ago because spring
Purchases in many cases already have
been paid for. In the middle agri¬
cultural section purchases are larg-
est In two years. The mountain
Lregion shows a large gain In pur¬
chasing. Better purchasing con¬
tinues to characterize the Pacific
coast section. A slight decrease In
purchasing is reported in tl^e south¬
ern agricultural section.

FAILURE OF RYAN
SHOCKTOSTREI

Son of Veteran Trader and
Millionaire Heavy-

Bankrupt.
NEW YORK. July 22..Wall street

suffered one of lta periodical shocks
yesterday when Allan A. Ryan, son
of the veteran trader and millionaire,
Thomas Fortune Ryan, filed a. volun¬
tary petition in bankruptcy, listing:
nis liabilities at |J2,435,477, of which
$27,S06,984 were "secured," and assets
of $643,533.
Traders at once recalled hia ex¬

pulsion from the New York Stock Ex¬
change, June 23, 1920, following the
sensational "corner" of Stutr Motors.
This action is held by his friends to

have been responsible for ynung
Ryan's ruin. He and a few others
were alleged to have purchased 31,00u I
shares of Stutz stock for themselves
and to have used the "corner" so
created to fonce up the price for the
shares of the motor company to |3U1
a share, with such a scarcity of the
stock that almost any price seemed
possible.
The exchange authorities after an

investigation declared that a "corner"
existed, but Mr. Ryan defied the ex¬
change and is said to have forced the
"shorts" to settle at $551.25 a share,
with an estimated profit to himself
and associates of $1,850,000.

Would Not Answer Charfe.
He refused to answer the summons

of the New York Stock Exchange to

answer the charge of operating a

"corner" and the governors then ex¬
pelled him.
His seat on the exchange sold for

$98,000, or many times the price his
father had originally paid for it,
$4,500.
A million-dollar suit followed,

against the president of the exchange.
William H. Remlck, and members of
the board of governors. The proceeds
of the membership sale are among the
listed assets of tne bankrupt.

It is Reported that Thomas Fortune
Ryan and young Allan A. Ryan have
not been in close relationship for
some time.
It is this fact that creates the opin¬

ion that no family heip will be ex¬
tended to the bankrupt.

COTTON MARKET TREND
IGNORES BULLISH NEWS
N4W YORK, July 22..The cotton

market has been in the peculiar posi¬
tion this week of ignoring bullish I
weather anil crop news, which, under
ordinary circumstances, would proh-
ably have provoked a very sharp up-
turn. The southwest has had an al-
most continuous spell of hot weather
during the week, with temperatures
at many point* in Texas exceeding 100 !
degrees, and causing- cotton to shed
to a considerable extent. At the same
time boll weevil activity has been
promoted in the eastern belt by per-
sistent rains, which, in some sections,
have been very heavy, approaching
cloudbursts. That the market should
have disregarded the numerous bull-
ish reports, which naturally followed
weather of this character, was a aur-

prise to many traders, October selling
under 22 cents.

Its answer was to be found partlv
in the labor situation, which- has not
cleared up as rapidly as expected, and
In the fact that a good many people
In the trade are not convinced that
the crop has suffered as much dam-
age as the numerous private reports
would seem to Indicate. It is con-
tended that unless prolonged unduly }
the high temperatures in Texas will
be more helpful to cotton than other-
wise, and that the boll weevil damage f
In the -eastern belt has been exag- )
gerated. j
An absence of outside buying in- |

terest has also operated against an I
advancing market, the trade has
bought less freely than it did a week {
ago and the foreign political situa-
tion is still considered to be an un-!
certain factor. Dullness in the cot-:|
ton goods trade has been attribute:
to a desire to await the forthcoming;
government crop report, which Is ex¬
pected by many to show an Improve- ]
ment of about three points over last .

month. In addition to the regular
condition figure the report on August
1 will also give an estimate of the
damage that has been done so far
by boll weevil.
A feature of the week has been a

further reduction of the local stock.
Unable to get the grades desired in
their own markets, southern ship¬
pers have been coming to New York
for their cotton and steamship men
estimate that 100,000 bales may be
shipped abroad from here before new
crop supplies are available.

DRY GOODS SLOW.
Traders Loath to Make Commit¬

ments Over Week End.
NEW YORK. July 22 (Special)..I

The Standard print cloth construc-
tions were very firm and steady on
the dry goods market todav. Trader* !
however, seemed loath to make com-
mitments over the week end and the I
volume of trading was not large Spe- !
cialties were slightly more active
bheetlng prices were maintained, al-
though there was some indication of
shading at sccond hands. Consider-

'

able business was done in sateens
and some sales were reported in i
Osnaburgs and shade cloths at cur¬
rent quotations.
The silk market was flrm.'reflect-

ing the character of buying1 this
week, which is believed to have car¬
ried good quantities into the hands
of manufacturers who are encour-
aged by recent large buying of lin-
ings by the garment trade.

WH^AT OUTLIQK GOOD.
The Canadian weB la now assured

of a good wheat clWL according to a
report received at Wie Union Bank
of Canada from Its head office In Win-
mpeg. The report says prospfltts are
best In Manitoba, where plenty of
moisture is In evidence. Alberta is
uneven, but the grain in. this province
Is °X e,ood helSht and heading well.
In Saskatchewan conditions are fa¬
vorable where at some points from
40 to 50 per cent of the grain is in
head, the bank says.

CHOP CONDITIONS GOOD.
HAZLETON, Pa.. July 22..Crop

conditions throughout the northeast¬
ern part of the state are good ajid
excellent yields are forecast provffl-
Ing no prolonged ralnly spejl occuTs !
There was an exceptionally bounte- I
ous yield of hay. xdue to the damp
spring. Potatoes suffered somewhat
ffom a wet spell, but are coming
along finely with the hot weather
The early varieties are of nice qual¬
ity. Corn has been a little backward.
Rye and wheat will soon be harvested
Fruit of all kinds will-be abundant.

MODIFIES MONEY 0EDEE.
VIENNA, July 22..The Austrian

government has modified the order
issued on Wednesday prohibiting
trading In foreign moneys. Under
the new ruling trading will be per¬
mitted between 8 and 10 o'clock in
the morning.

TW Star hM censored the ad¬
vertising ob this pace for the
protection of lta readere. How¬
ever, If there should ha any
cause for complaint we will
make a tpll and impartial Inves¬
tigation.
Tha Star atroiftj reeommenda

that yon conault an officer of
MBa bask or aome member of
tha local stock exchange before
making any Investment at any
time.

ATTENTION, CORPORATIONS
IF YOU REQUIRE $100,-

000 OR MORE IN THE EX¬
PANSION OF YOUR COR¬
PORATION, AND WANT IT
QUICKLY, COMMUNICATE
WITH US AT ONCE. STATE
KIND OF BUSINESS AND
FULL PARTICULARS.
Address Box 251-S., Star Office

*
22*

j?ENTSJb vb Let us manage
your Kfental Prop¬
erty. Over a Quar¬
ter of a Century
Experience.

B. F. SAUL CO.
1412 Eye St N.W.

Main 2100

EQUITABLE
Co-Operative Building

Association
Orftnlied 1879

42d YEAR COMPLETED
Assets *4.408,029.00
Surplus $1,144,464.09

Gratifying Results From
Systematic Savings

Adopt the systematic savings plan of
rli* Equitable. It lias proven helpful
to thousand* and will help jou.

Subscriptions for the

83d Issue of Stock
Brlnff Received

Shares, $2.50 Per Month
EQUITABLE BUILDING

915 F St N.W.
JOHS JOY EDSOX. President
FRANK P. REESIOE. Seejr.

Money to Loan
Secured by first deed of trnst

Prevailing interest and a

Joseph I. Weller IMS
^5I5JEJEJ5SJ5JEJ5ISISIEJ5JSI5IBHIEf6fBl6lBE
^ We offer.

7%
FIRST MORTGAGE

NOTES
SECURED BY FIRST DEED
OF TRUST ON IMPROVED

DISTRICT OF
COLUMBIA

REAL ESTATE

Denominations

$1,000.$500.$100
James M. Carter & Co., Inc.

1311 H St. N.W.
Tel. M. 857-658

We Offer for Investment
Real Estate Notes

Of ssspeaslble makers secured by 1st lies
on Unprored proper'.}. TO YIELD 9%AND 7%.
TROKTT PAYMENT OT MTZXEIT

GUARANTEED.

Bank of Bethesda, Md.

LIBERTY BONO PRICES
For $100 Bond* Tw)*t

1st 4%m 9IOO.S3
** 4V4» 100.SH
3d 4%a I01.1S
4th4Vi» 101..14
Victory «%¦ 100.04

>0 DEDUCTIONS MADE.
Bonds Bought in All Denominations.

LIBERTY BOND EXCHANGE
.04 14th St. X.W.

Honrs, . a.m. to S p.m. Main 2M1.

TO THE

INVESTOR
For sals, three-story brick apartment,

containing three 6-room and bath flats.
16 rooms and 3 baths in all. Steam heat.
Wide alley.

Will pay over 25% net
On Cash Equity

Price, $10,504
$1,000 Sash, Balance Monthly

BED

R. E. L Yellott & Co.,
1512 H St N.W. M. 8115

Strikes!
INDUSTRIAL upheavals,

such ts thraataa in ths
transportation wotii and
already grip the coal in-
duatry, generally vitally
affoet til* nlu of torn*

securities.

It is a satisfaction to
heMaas of our First Mort-
|a|* Notes on iapmtd
Washington roal ostata to
know that thair sacurlty is
practically immune from
.wi disturbing influ-

53 year* Without
Loot to mn Investor

Swartzell, Rheem
& Heuejr Co.

727 15th Street N.W.

Second Trust Notes
Are Purchased by

The National Mortgage and
Investment Corporation
On A Fair Basis

(Temporary Office*)

Third Floor Sansbury Building
1418 Eye Street, N.W.

' MONEY TO LOAN

OX FIRST MORTGAGES

AT CURREXT RATES OK INTEREST

3fC S. £o.
f207 Gjnnec/icut(fyeaue

This
Booklet
WiU Help
Yon

ftlbte

Call, Pbone or
Write for It

FIRST
Every mortgage Is leas than 50% of the

ready market value of the property.
1. Absolute Safety.
2. Reliable Security.
3. Liberal Income. >

4. Insurance Against Lou.
5. Protection Against Depreciation.
6. Prompt Payment of Interest.
7. Repayments of Principal in Full

at Maturity.
Choice First Mortgage Investments
$101.$250-4500.$1,000

WILLIAM S. PHILLIPS
Realtor

1409 N. Y. Ave. N.W. Main 4600


